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NEWSFOR INVESTORS

Likerty Bond Money.

Although It has been stated and re-
stated that the money received by the
Goverament on Liberly loan account
Is not to be locked in Treasury vauits
but is to be redeposited In the banks
and handled so as to prevent disturb.
ance In ths monasy market, many per-
sons apparently do not understand
that this Ik to be done. If those per-
sons will read the following para-
|graph from m recent speech of the
Secretary of the Treasury, doubtless
|Ihr|r lack of knowledge on the matl-
ter will be removed:

“We are trying to spread the pay-
ment for the bonds over as large &
period as possible, so that there shall
be ne fnancial disturbance, and we
are golng to redeposit the proceeds in
the banks upon some equitable plan
80 that theres shall be no Interference
with business. This monsy Ia not go-
ing to be taken out of the country.
All of this financing is largely & mat-
ter of mhifting credita; It In not golng
to Involve any loas of gold; it Is not
going to involve any loss of values
These moneys mre going to be put
back Into elreulation, put barck
promptly inte the channels of busi-
neas and clroulated and recirculated
o take cars of the abnormal prosper-
ity of the country, a prosperity that
will be greater in the pressnt year
than ever before In our history."”

The records of modern industry and
agriculturs contaln no more spactacu-
Iar axhibition than the lnereased val-
uation of cotton. From the 8 and T
cent mark, at which spot cotton was
sold In the South at the outbreak
of the war, to the 23-cent mark, pald
for July contracts on the floor of
the New York Cotton Exchange last
weak, Is a differsnce botwsen a poor
Bouth and a rich one. Nor s thers
evidence that the 23-cent mark Is the
maximum. Many experienced colton
men predict 35 and even B0 cent cot-
ton, and when ths backward con-
dition of the crop and the extraordl
nary demands for the slaple home
and abroad are taken Into consider
ation the 23 cent price and the 35 and
50 pent estimates 46 not Appear ao
unreasonable. Evidences are to bs
found on every hand that ths ma-
jority of the cotton conlracls Are
Koing Inte trade channels.

Milis eannot be stopped because of
ths increass in cotton prices, although
many of tha owners have been wise
enough to stock up heavily at lower
leveln Supply and demand—and
thess factors alone—are responsible
for the high prices, and keen obsarv-
ara see nothing oh the horizon but a
decrease of the supply and an Increass
of the demand so long as the war
lasta. A Bouthern Rip Van Winkle
awskaning today would stand aghast
at the rapld changes made in the
staple trade, but he would ba no less
artonished than are the men of the
trade themselves who handle eotton
day after day and who have watrhed
it increass In valus until it takes al
most & bale of money to buy a bale of
cotton,

Three Months Rallroad Operations.

In the first thres months of the cur-
rent year combined rallroad operating
revenues Increased K1 ps cent, oper-
ating expenses increased 1805 per
cent laxes increased 121 per cent,
and aperating income decreased 110
per vont., as compared with the cor
responding months of the preceding
year. In other worde, although the
railroads handisd mors than B36.500.-
000 more freight business and over
$27.500.000 more passenger business in
the first three montha of the year
than in the corresponding quater of
1018, the expenaes of operation and
taxes increased to such an extent that
net opersting Incoms fell off aimost
$25,000,000. If thess cold figures 4o
not melt the hearts and balance the
Judgment of the Interatate Commerce
Commission in favor of a substantial
freight rate Increass, then noihing
ean, The rafironds, an they say them-
selven, have been In & sorry plight,
but they now have greal expectations,

Bpeeding Up!

Announcement that beginning next
Monday the plant of the Winchester
Army Company In New Haven, Conn,,
will ba placed on a day and night
basiz s but the first of A& number
of much announcements which will
follow in plants working en Govern-

ment munitions of war. “Epeed up
preparations,” s the arder af the
day in all Government activities. In

eldentally, the double ahift of Win-
eheater will give employment to
10,040 mdditional men and wamen
| The country, slowly but sureiy, ia
settling down o R mtion that
this war will not be wnn by words,
but In solid shots stralght from the
shoulder.

Wentinghouse's Proposed Sale.

The proposed passing of control of
the British Westinghouse Electric and
Manufacturing Company. Ltd, which
carried with it cantrol of the French
and Italian Wastinghouse companies,
will have littie effect on the Amer
lcan companies of this name. The
I-qle, which It s expected poon will
be esffected, will give the American
companies a better opportunity to
concentrats on regular productsy aftsr
the war Incidentally, the Westing
house people ars getling out of munl-
tions as rapidly as possibly for the
same reasnn. The unfilled srdera an
thelr books for thelr regular slerctel-
cal products have never heen gronter
| Im eonfirming the repart that the
eontral of the forelgn companies will
probably be sold {orelgn interesis
fGuy E. Tripp, cha®™=™2h of the com
“Wa shall retain a minor
ity intereat in the new campany. The
whnale transaction is based upon an
|n.npm-m under whirh the interssts
of the British companles and the
American Company will beromes mors
closaly allied 1o the end that the
sngineering skill and arganiantion of
| both companies will be moat effee.
tivaly put to use im the markets of
the world.™

A, SERVICE SCHOOL,

| pany. sald

‘CO.

Woman's War Ormhon to
Mobilize Child Power, Also.

Company A of the National Sepwies
Schonl, eamposed of Washingten
women and girls, will drill on the
White House Elllpss at 7:30 o'cloek
Wadnesday morning. They will weqr
kKhak! Airld servics uniforme, high tan
shoes, and campaign hats, and wi)|

drill an hour or more
Offcials of the woman's section of

the Navy lLeague will devols muech
time thiz week to mobilining the ehilg. |
powar of the National Capital for
war service.

Girls from twelve Lo elghteen years

old will be organised into ciaases for
natruction in making surgical dress
ings, wewing hoapital garments, home
economics and use of wsignal fiage.
They will be organizsd ints equad
units for drill and calisthenics. Biy.
dents who attended the Conduit road
encampment will be instructors, All
giris In Washington betwesn twealys
and eighteen aroe urged to reginter.

The Theodorus Balley Mytrs Mason
House, 1608 Twentleth street, will be
used as the school for the new clansses,
The Mason House will bs open all
summer for Instruetion of classes (n
firat ald, home care of the aick,
dlet.ﬂlc-. and surgical dressing. Two
new classes In surgical dressing will
be organized thin wesk. Claas In
telegraphy organized saveral weeks
ago at the Mason Houss have room
for as many more women and girls as
may care to receive Instruction.

MISSIONARIES DESERT
FAREASI'FORFROHT

Presbyterians Are Eager to Enlist,
Conference Is Informed.

NEW YORK, June 11.—The exodus
of men from the Christian missi

3,247 NEW RECORD
FOR TRAIL HITTERS

'l'hm GmIS-hyu
Campaign Nears End.

FUND OF $500,000 PLANNED

Evangelist to Dosate Money to Two
War Relief Agencies.

NEW TYORK, June 11.—Coatless,
hia white silik shirt pasted tightly
to his wiry shoulders, Billy Sunday
swung last night iato the final lap
of hin ten-week soul-saving cam
palgn—and although tired simost to
the point of collapss., he hung up a
new trall hitting record for the world
In three meetings 21247 men and
women mada their way down the
sawdust mm MG gFave thelr hands

fields of China and India for France,
where Lhey have gone to act as In-
terpretars for Hritish and Frenecll
commanders in conveying orders to
thelr soldiers who speak foreign
tongues, has left & big gap In the
ranks of these workers, it ls announc-
ed by the Rev. Dr. W, A. Halsey, at
the conferemnce of tha Prasbyterian
and Heformed missionaries now In
progresa hera,
Workers Ellating.

The number of man attending this
conference, It was further cited, Is
far smallar than In any previous year
because scores of workers are enlist
ing In the cause of democracy, while
hundreds of others ars halding them-
solves subject to the draft. Continu-
ing Dr. Halssy said:

“We have had applications from
men In largs numbers, but almost all
of them. finding ths altuation as it
has developed within the past few
months, have aaked ua thelr duty—
¥o to China or to France. That s, go
to the mission fisld or fight under
Uncle Bam for democracy. Our board
has replied that each man must decide
for himseif, and hes added that the
board will not put any hindrance in
the way of any man enllsting.

Uphold War's Alm.

Furthermaore, the board has expressed
the view that blows in France for demo-
racy are blows for Christ and right,
and that only as blows are struck In
France will It be possible later on to
#trike blowa in China and India. Qur
board’s attitude s reflected in its
action o loan Ita treasurer, Dwight
H. Day, to serve the United BSiates
Government during the war under
Food Commissioner Hoover.

“YTou see the best misslonaries make
the best soldiers,” added Dr. Halsey,
“and that explains why our new mia-
slons this year are short of men.
They are golng to & Christlan war,
but under the Unitad States Govern-
ment and oot under our board.”

FAVORS EXTRA WAR TAXES

Veote of U, 8. Ch of C

Approves Proposed Increases.

A heavier income tax, additions te
the eXcesa profita tax, s raiss in first
class postage rates and an increass in
customa dutles e favored am War
measpures by the Chamber of Com-
marees of the United States

These tax provisions wers favorably
voted upon in & referendum extended
to all comnstituent organizationa,

Excise taxes and a reduction of the
sxamption of capital stock ware also
favored by overwhelming voles. The
gEreatest opposition to any of the
measuren was against an increass in
lettar postage from 2 1o J centa. Three
hundred snd forty votes were cast In
opposition to this proposal, with 8§22
In the affirmative

CHILDREN IN FOOD ARMY

800,000 Wil Hnlp (.'lﬂ"ut World's

Bhortage. Says Vrooman,

The United States has a Children's
Food Army, recrulted to warstrength
000 strong., which, during the
sgesnnt summer, will do much to off-
set the world's shortags In food, ac
earding 1o Assistant Becretary of Ag-
rleulturs Vrooman.

Last year boys and girlx In corm
and canning clube contributed & pro
duction of 3000000 to tha nation's
fond supply. This year, it ia pre
dicted, this total will be encrmounly
increase.

=

BRITlIH RELEASES wooL~

Permits Bhipment to America to
Meet Military Needs. |
Sixtesn million pounds of Australian |
wool will be released by the Iinu.hl
government for shipment to America
This quantity, while but onetanth
of normal shipmenta, will relleve the
shortage In this country, which has
made the weaving of khak! and other |
military cloth difficult. Waol ship
ments wera ambargoed by the Iirlu.h
:mommrnt early in the war,

HAVE A SLICE OF WHALE? |

Or Would You Pr:f'r a Helping of
Tasty Porpolse.

Here's & whale of a fish stary, sutheni- |
eated by the United States Bureau of
Fisherlen

The whale Is not the biggest fiah, in
fact, the Rureau states that the whals
is not a fAsh mt all, The whale i &
mamal, and ita meat closely rasemblas |
oot and can be wsed as a svletitute
Try it and ase
AR R WA MeAMUTE

Porpolses, llkewise, arm not flah, hue
mamals. Tha hyreau advocates the use
af both as -uhm'un- for nrdman meat

BANK MEN FROLIC FRIDAY

Annual Outing at Marshall Hall Te

Be Exceptional One.

Arrangements have besn practical.
1y completed for the annual bank
clarka’ excursinn Friday In Marshall
Hall, Ross Pollock, chalrman of the
eammittas in chargs. annnuncsd tn.
dsy. Boats will lsave the Eavanth
atrest wharf at 10, 2:30, and @830
o'eloek.

Athlstle contests, minie, dancing,
and boating will ha fealures of the

suting
Based on the afdvance sala of
tiekats, Chalrman Pallock eptimates

that the sxeursion this year will be
the iargest in the history of the or
ganization.

to the ev

All In m it wan a great day for
Billy Bunday and his gospel Great
crowds flocked to the Tabernacls In
the morning mand afterncon, and at
night thoussnds who could not get
into the great bullding stood a dosen
deep outside the doors to get a
gilmpse and hear evem & word or
two of the man who has been the
magost that has drawn fully 2,000,000
pecple to the hard bemches of the
Ereal, g meeting b

It was sheer nerve and fightisg
spirit that carried him through the
night meeting. The two previous ser
vices had tired him and put
edges on his overtazed voles,
when he saw the great crowd that
packed every corner and nock and
square fool of wsianding roem It
proved an inapiration that drove him
to the close of his sermon and to his
pecullarly intimate closing prayer.

Uelieetians for Milly.

“Well Jesus, my, You're great!™ ha
falrly panied out the words of his
praysr. “Anybody who triea 1o tall
how much they love You or how
sweet or fine You are falls plllmily
short. Say, Jesus, why cam't 1
home now? Bay, execullve co t-
tee of this campalgn, what do you
want with me any longer? There's
nothing more I can do. 1 can't make
it any clearer to folks of New York,
Jeaus. I've been trying for nins
weeks to get "em to ses how Tou
want to save "em and there's nolhing
more I can say. only just repsat it
over and over agaln. But Tl do
that, Lord—I'1l preach harder this
last woek than I've ever preached in
my whola life. Jesua, New York's
worth saving, lsn't she™

This wesk, in turn, New Tork will
be given the chance to show exactly
what ahe thinks of Bllly and his
work. Beginning tomorrow and com-
tinuing to the closing service om Bun.
day night, collection alips will be
passed for the personal comiribution'
that goes to Billy—a gift, howaver,
that the evangelist han pledged (o
divide squally between the army and
navy Y. M. C, A. and the American
Red Cross.

Set B300,000 Murk.

Yestarday the cry was to make this
collection reach $500,000, “We've
broken avery known revival record to
date, and now let's break all the old
collection records,” was the burden
of the talks that wers made during
the different services by membera of
the committae, The least amount
mantioned for the Sunday cantribution
was §100,000, but the goal seemed to
be pretty definitely placed at the
half million mark Tha custom during
past campaigns has been to take up
Billy's own contribution during the
last Sunday oaly, but on account of
the size of the crowds and the wunpre-
redented ‘numbers who have heard
him, coupled with the fact that the
money wil] ba turned over to culalde
charities collections will be taken all
the week.

Liguor eame in for its urual scoring
at the night sepaion. Willlam H. An-
derson, general superintendent of the
Anti-Saloon Leagut of the State, apoks
of the HIill-Whealer local option bill
and announced that In the city cam-
palgn In favor of the bill the Antl
Saloon League will not take over the
management, but only be a part In &
enmmittee of all antiliquor Interesta
Billy & littla later referred to Gover
nor Whitman and the local option bill
in glowing terms.

"America’s £o1 two gTeat EoVernors,
anyway,” Billy sald. “Tt's & fifty-fifey
proporitiod whether Governor Whit

e

soaring touch when Billy rehearsed

nese officiale, Chen Chin-tac, ministsr
of finance, and Yin Ju-llen, vice min-

dal In which they wars implicated.
The vice minlster, when called befors
President L TYuan-hung,
that the fAnance department had se
cepted §100,000

colnm

The egg® Are near tha hatching point.

man of your State or Gov. Martia G,

Brumbaugh, of Panpaylvanis, takes

the cake. That's soms fine palr™
Elily Greets Depew.

Some 4.000 Masons attended Lhe af
ternoon service and wers gueats of
honor. Rodey, who s an active mem-
ber of the order, had juat about the
tims of his life and acted as specini
host. When he saked for all thirty-
third degres Masons to atand up :x.
Senator Chauncey M. Depeaw, who had
& seat on the platform, was among
those who roae. When Hilly apled the
venerable statesman he dashed over
and, putting his arm around his
shoulder. chatted two or three min.
ules with him.

The afternoon sermon was given &

what would happen whan he faced his
own day of judgment. “Bill Sunday
from lowa.” he trumpted in announc
ing himself,

“'Bill, the record don't look gnod,’
the Lord'il say to me. “Tou're a oad
rax. BillL. But walt a stcond—the
book shows that one dark and stormy
night you accepted Jesus as your
Saviour. Well, the verdict Is paverased,
You're discharged. Go on up to Heav-
en, Bill""

Today Bllly rested, thers being no
services of any kind held In the tad-
ernacle.

HOUSTON URGES FOOD LAWS

m‘ry of Agriculture Declares
Nation's MHonor Is Stake.

Passage of the food bills now pend-
ing In Congress is essential to the
preservation of the honor of the coun-
try, asseris Secrelary of Agriculture
Houaton, discussing war obligations.

Becretary Houston outlined pro-
visions of the two bills, ane of which
he characterise.. as & measure 1o in-
erease production and the other to
control distribution and suppiy.

The Becretary sald but two courses
are open o the country, ons to permit
aiready abnormal conditions to go
ot and become more abaormal or to
give Government officiale sutherity
to stabiitze supplies and prices.

LAUDS REUNION PROGRAM

Committeeman Cary Writes Con-

gratulations to isaac Gans.
A letter has been received by
Issac Gans, chalrman of the program
commjttee of the United Confederate
VYaterans' reunfon, from H. F. Cary,
chairman of the finance committes,
congratulating him and the commit.
tee on the splendid program which
they p for weak.
Mr. Cary sald that It was mniesly
gotten up, well enlud. and admir
able in every respect.

HIGH CHINESE LOSE JOBS

Ministers of Finance Discharged by

President for Admitted Bribary.
PEKING, Juna #.—Two high Chl

{ster n the same department, are
becking new joba here today, follow-
ing the disclosures of a bribery scan-

admitted
from s syndicats

which put forward a scheme last Jan-
uary for buying and melting brass

CALLS FOR SOLOMON'S WISDOM

WOODBURY, N. I, June 11.—Game
Warden Avia has & problem on his
hands. On the farm of W, G. Stanton,
at Repaupo, the owner discovered a
pheasant’'s nest with twenty egge in &
hayfield which s ready for cutting,
and as soon a8 & mower s put an the
birds probably will abandon the nest

and to begin mowing today, as the
owner Intended, would bs “#laturb
ing” a pheasant's nest, which is con.
trary to law, and to leave the fleld
for another week would mean that it
would be overripe. The warden has
sought advice from the State com-
mission.

DARING §KIPPER DECORATED.

cmm EXEMPTION
TAKEN FROM MAYOR

Thompson Denied Right to Name
Mea to Decide Claims.

CHICAGO, June

or conaldered & part of
torce of the country.
Governor Lowden, It s anderstood,

Department.
Not only will the governer recom-

mend the namesa of the exempiion
boarda down-Stats,

by the ast of C but ke ia to
be maked by Pres Wilson to

AN ATLANTIC PORT, Monday —

Capt. Allen Tuckar, commander of the
steamahip Orleans, arrived hern today,

bringing A ellver medal which had |
been presented to him by the Clty of
Bordeaux In recognition of his belng
the first to guide an armed American
vensel through the danger mone In
deflance of the Prussian unrestricted
U-boat warfare sasouncement.

The medal was given (o Captaln
Tusker on & recent trip to Bordeaux.
His vessal has mades the VOYRE® BuC-
cesnfully saveral tmes since last
March.

CFINANCIAL ~ *

Until Nine Tonight

The Washington Loan and Trust Company
Will Keep the Main Office

F and Ninth Sts. NW.,
Open to Receive

Your Subscriptions

Liberty Loan Bonds

Can you afford to let the opportunity pass of
sharing in this historic issue?

$5 Secures a $50 Bond
$10 Secures a $100 Bond

Your Money Draws 3% Per Cent.

—E—
FINANCIAL

for

events, he must die.

fNone of these disadvantages
applies to the Corporats Trus-
tee or executor.

grConsult OUR 'r!tm DEPT.
National Savings &
Trust Company,

Comer 15th and N. Y. Ave.
FIFTY-FIRST YEAR

N. L Carpenter & Co.

Muin Offies, 17 Willlam
Btreet, N. Y.

MEMBERS
MNew Tork Stock New Terk Coffes
Ezchange. Exe!
Now York Cotten Chien of i

Exchangs
New Oriesns Cotten New Yerk Produce
Exchange Ezchacge.
Private Wirs With All Princtpal Clttes.

HERBERT H. BROWN,

MANAGER
Woeodward
15th and H Sts. N. W,

WAR RHEEM &
HENSEY CO.,
. I ek Bureet N. W,
- ‘




